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or less (although some programs are projected to grow 
substantially in the coming years). 

Accumulation of Balances over Time
The asset effects stemming from the accumulation of 
savings is the main vector through which youth develop-
ment outcomes may occur. The accumulation of balances 

In wealthier countries, policies that mandate univer-
sal provision can reach millions of youth and by their 
nature ensure that all low-income youth will have access 
to accounts. However, the more targeted youth savings 
policies and pilots that exist in the developing world reach 
similar numbers of youth as NGO-led programs. Most 
examples of both these types currently reach 15,000 youth 

Table 2. Outreach at a Sample of Youth Savings Initiatives

Initiative Accounts
Products
Bancolombia 600,000 a

Hatton National Bank 500,000
GSB Thailand 513,000
National Savings Bank 390,000
MICOOPE 217,000
Bank Simpanan Nasional 60,000
PMPC 8,400
Cantilan Bank 4,500
ProCredit Ghana 3,000
Kenya Post Office Savings Bank 2,600 b

Bangko Kabayan 500
Programs
BRAC 430,000
World Vision Ethiopia 15,000
Butterflies, Children’s Development Bank 8,000
CRS Rwanda 6,200 c

PLAN International 4,000
Padakhep 4,800
WWB/XacBank 2,500
Safe and Smart Savings Products (Population Council and MicroSave) 1,050
MEDA YouthInvest 1,000
SUUBI, Uganda 983 d

TRY, Kenya 535
Policies
Jovenes con Oportunidades 300,000
Bogota SAES 100,000 e

Fundisa 10,000
Oportunidades Rurales c 4,000
Bayelsa State Government, Nigeria 1,000 f

a All youth products.

b Bidii Junior product only.

c Orphaned and Vulnerable Children (OVCs) only.

d Total of first- and second-phase participants.

e All beneficiaries. Includes a portion whose subsidy is not linked to savings account.

f Target minimum number for pilot.
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ing complementary services to an institution with already 
massive scale could be a promising strategy for reaching 
significant numbers of youth. This begs the question of 
funding, but double-bottom-line financial institutions 
may be well positioned to marshal the public and private 
resources necessary to support the extra costs of comple-
mentary services while achieving significant scale.

Although examples of youth savings policies in the devel-
oping world are extremely limited, based on the current 
five examples, the key to achieving scale also seems to be 
delivery channels. Jovenes con Oportunidades and Bogota 
SAES are both attached to existing large-scale delivery sys-
tems, in this case for conditional cash transfers. These may 
offer a model for other policy pilots as they scale up, to the 
extent that similar benefits delivery systems are available in 
other countries. Several other countries in Latin America 
are already experimenting with linking their CCT programs 
to savings accounts, although not yet for youth.53

In the absence of data, the record of various youth savings 
initiatives on balance accumulation is murkier. In practice, 
the three different types of initiatives appear to adopt three 
fairly distinct approaches to helping youth accumulate sav-
ings. Products take a relatively no-frills approach, relying 
on product terms and promotional tactics to encourage 
account usage (although this does not necessarily lead to 
balance accumulation). Youth savings programs take the 
opposite approach, adding a host of services and activities 
to the YSA in an attempt to educate, encourage, and sup-
port youth in saving. In the majority of programs, these 
efforts focus on influencing youth attitudes and behaviors 
— spurring youth themselves to save — rather than build-
ing balances directly through financial incentives/subsi-
dies. Direct financial support appears to be concentrated 
among government-enacted youth savings policies. The 
accounts associated with youth savings policies are also 
designed to be highly supportive of balance accumulation, 
with significant restrictions on the withdrawal of funds. 

What is not known is which of these three approaches 
yields better, not to mention more cost-effective, results in 
terms of balance accumulation. As will be clear from the 
foregoing text, this is one of myriad questions that bear 
further investigation if investment in youth savings is to be 
optimized. The following section lays out some of the most 
pressing of these questions and offers preliminary sugges-
tions for filling those knowledge gaps. 

through regular deposits also makes savers more attrac-
tive to financial institutions, as increasing balances lower 
administrative costs per dollar of deposits and indicate 
a loyal customer who may be a good prospect for other 
financial services in the future. Again, this possibility of 
long-term client profitability in turn would make it more 
likely that financial institutions will invest in the provision 
of YSAs.
	
Obtaining data on balances mobilized is more difficult 
than on outreach, so less is known about the record of 
youth savings initiatives on accumulation of balances over 
time. Research for this paper indicated that the amounts 
ranged anywhere from USD 33 to more than USD 200 
per account or individual. This data cannot be easily com-
pared, however, because of the different time horizons 
over which young clients have been saving, both within 
and across specific products, programs, and policies. It is 
thus currently impossible to draw firm conclusions about 
what type of youth savings initiative is more successful in 
helping youth clients build balances. Currently available 
data do not indicate that products, programs, or policies 
routinely had higher or lower average balances per deposi-
tor compared with other types.

Supportive Design Features
Can the massive outreach of some products, programs, and 
policies be explained by particular features of YSA design 
and delivery? And in the absence of data, what character-
istics would make a youth savings initiative more likely to 
help young savers build balances? 

A quick comparison of the top five youth savings products 
in terms of outreach reveals no overwhelming similarities. 
Bancolombia takes a multi-product approach with both 
open-access accounts and fixed-deposit products for older 
and younger segments of youth. The Sri Lankan banks 
offer commitment products where funds cannot be with-
drawn until the young client turns 18, while GSB Thailand 
and MICOOPE offer regular savings accounts. If anything, 
the similarity is among the institutions themselves — 
some of the largest whose products were reviewed. The 
preliminary conclusion appears to be that institutional 
scale breeds product scale — for YSAs, just as for any other 
financial product or service. 

Based on the relatively vast outreach of BRAC, the same 
would appear to be true for youth savings programs: attach-
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the age at which young people may own and operate bank 
accounts independently; 2) the need for identity documents 
in order to open and operate accounts; and, 3) restrictions on 
“branchless” banking that affect the ability of financial insti-
tutions to offer remote deposit collection and withdrawals. 
An analysis of the role of government laws and incentives 
in making YSAs more widespread — aside from mandating 
and subsidizing universal provision, which may not be fea-
sible for most developing countries — would also be useful.

Much could still be learned through a more 

systematic exploration of the numerous ini-

tiatives already undertaken in the field of 

youth savings.

Building New Evidence 
Other questions, however, will likely require purpose-built 
experiments to answer, as they would require extensive 
data collected consistently, potentially from the time a 
product is launched. These relate to: 

•	 The evolution of savings balances in YSAs 
over time and in different contexts (especially 
where data cannot be retrieved from financial 
institutions ex-post facto).

•	 The savings performance of different types of 
youth clients in the same product (because finan-
cial institutions are unlikely to have collected all 
the relevant socio-demographic variables on cli-
ents and their families, or store them in a form 
that can be correlated with savings patterns).

•	 The longer-term social, psychological, and 
economic impact of youth savings accounts 
on young clients and their households (which 
requires rigorous baseline data collection and 
sampling strategies that are ideally formulated in 
conjunction with product rollout).

•	 Some of the business-case-related questions 
mentioned above (since few financial institutions 
in the developing world regularly collect all the 
data needed to answer them).

Part V: Filling the Gaps in Knowledge 
Much additional research and experimentation is still 
necessary to determine whether the perceived nexus 
potential of YSAs is actually achievable. Such work falls 
into at least two categories: learning from what exists and 
building new evidence. 

Learning from What Exists
Certain outstanding questions could be answered by 
developing a more complete body of knowledge about the 
youth savings initiatives currently under way. Although 
this paper and other research have attempted to assemble 
a more comprehensive fact base about different prod-
ucts, programs, and policies, the data are incomplete and 
inconsistent. Much could still be learned through a more 
systematic exploration of the numerous initiatives already 
undertaken in the field of youth savings. Questions that 
could usefully be explored using this information include:

•	 How successfully are different types of youth 
savings initiatives reaching low-income youth, 
and what product-related and/or institutional fac-
tors contribute most to that success? 

•	 What kinds of variation in scale and balances 
accumulated are visible over comparable time 
horizons within and between youth savings prod-
ucts, programs, and policies? What factors appear 
to cause this variation?

•	 What has been the commercial performance 
of youth savings products that have already been 
on the market for a number of years in terms of 
customer acquisition and retention, savings mobi-
lization, and cross-selling over time? What are the 
costs and benefits of pursuing a differentiated 
approach to acquiring youth clients?

•	 Does an analysis of existing products, pro-
grams, and policies reveal any lessons about the 
value of complementary services in producing 
positive outcomes for low-income youth?

The policy environment for YSAs also bears further inves-
tigation. Although out of the scope of this paper, specific 
aspects of financial sector policy and regulations can have 
an important effect on the feasibility of offering different 
types of YSAs. Key among these are: 1) legal restrictions on 
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and financial inclusion. However, little is known about what 
types of youth savings products and services would best con-
tribute to both goals, or how these contributions might dif-
fer with context. Especially in the developing world, finan-
cial institutions, donors, NGOs, and governments have little 
empirical evidence upon which to base decisions regarding 
whether and when to invest resources in promoting youth 
savings on a large scale. This is true even though, as detailed 
above, interest in YSAs as policy tools is growing. 

Current evidence from research conducted on YSAs has 
used relatively small samples, in single countries. To fully 
understand the potential role of YSAs as a development 
tool in different contexts, we need to observe their per-
formance in a wide variety of institutional, cultural, and 
economic conditions, and to develop insights from cross-
country comparisons.

Exploring the types of questions outlined above would 
produce knowledge critical to advancing the understand-
ing and potential use of YSAs in the developing world. 
These products and services must be rigorously analyzed 
in terms of their effect on both clients — i.e. their psycho-
logical, social, and economic impacts — and on financial 
institutions — i.e. their commercial viability. Answering 
these questions could influence financial institutions, poli-
cymakers, and development scholars in national, regional, 
and global discussions about financial inclusion of youth. 

No one research institution, project, or donor can imple-
ment a learning agenda that fills all of these knowledge 
gaps. The good news is that, given the increasing interest 
in youth savings from a wide variety of stakeholders, the 
level of intellectual and financial resources being devoted 
to these questions from diverse fields — including social 
work, microfinance, and public policy — is also increasing. 
The YouthSave Consortium welcomes this accelerating 
activity and hopes that it will inform the increasing invest-
ment resources in youth savings, thereby optimizing the 
use of public, donor, and private resources for the benefit 
of disadvantaged youth.. 

The YouthSave Contribution
In order to increase access to quality savings services for 
low-income youth and generate new evidence on YSAs, 
Save the Children has created the YouthSave Consortium 
in partnership with the Center for Social Development 
at Washington University in St Louis, the New America 
Foundation, and Consultative Group to Assist the Poor. 
Supported by The MasterCard Foundation, YouthSave is a 
five-year initiative to develop and test YSAs in four devel-
oping countries: Colombia, Ghana, Kenya, and Nepal. In 
conjunction with one local financial institution in each 
country, the YouthSave Consortium will design, pilot, and 
roll out a savings product accessible and attractive to low-
income youth. Simultaneously, the Consortium will work 
with local research partners to study the uptake, usage, and 
— in one country — impact of project-supported YSAs. 
Specifically, the project will address the following four 
research questions:

•	 What combinations of product and service 
characteristics and marketing strategies can lead 
to profitability, sustainability, and commercial 
adoption of YSAs by different types of financial 
institutions?

•	 Which youth client, household, and saving 
product characteristics are associated with posi-
tive savings outcomes? 

•	 What are the impacts of YSAs on develop-
mental outcomes for youth and on household 
finances, and well-being more generally?

•	 How do the implementation and functioning 
of youth savings inform its potential as a social and 
economic development strategy in each country? 

Part VI. Conclusion
As outlined in this report, evidence suggests that promoting 
youth savings may have the potential to be a high-leverage 
intervention, with positive effects on youth development 



19	 the youthsave consortium

Institution Account Name Number of 
Accounts

Volume of 
Deposits 
Mobilized

Target Age 
Group

Account 
Manager

Opening Deposit 
(OD) and Minimum 
Balance (MB)

Bancolombia, 
Colombia

Banconautas 600,000 Approx. 
USD 10 
million

<13 Parent/
guardian and/
or youth

USD 12 (OD)
USD (MB)

Cuenta Joven Approx. 
USD 16 
million

13-25 Youth USD 50 (OD)
USD 5 (MB)

Banco Caja Social, 
Colombia (BCSC)

Tuticuenta 109,000 USD 7.6 
million

7-17 Parent/
guardian

USD 5 (OD)
-

BancoEstado, 
Chile

Ahorro Ninos - - 0-12 (girls)
0-14 (boys)

Parent/
guardian

USD 10 (OD)
No min. balance

Banco de Oro, 
Philippines

Junior Savers Club - - 0-12 - USD 11 (MB)

Smart Savers 13-19 USD 23 (MB)

Bangko Kabayan, 
Philippines

Savers’ Club 500 USD 
270,000

7-16 Youth USD 2 (OD)
USD 2 (MB)

Bank Simpanan 
Nasional (BSN), 
Malaysia

Youth Savers’ 
Club

60,000 USD 13.9 
million

6-20 n/a USD 1.50 (OD)
-

Barclays Bank, 
Ghana

- n/a n/a 0-18 n/a USD 10 (OD)
- 

Barclays Bank, 
Uganda

- n/a n/a 0-18 n/a USD 6.25 (OD)
-

Cantilan Bank, 
Philippines

Student Savers 
Clubs

4,500 USD 
225,000

0-13 <8: Parent/
guardian; 
>8: Youth

USD 2 (OD)
USD 2 (interest bear-
ing USD 11) (MB)

Co-operative Bank 
of Kenya

Jumbo Junior 
Account

35,000 - 0-18 Parent/
guardian

USD 26 (OD)

Equity Bank, Kenya Super Junior 
Investment 
Account

- - 0-18 Parent/
guardian

No opening deposit 
or minimum 
balance required

Appendix A: Summary Table of Youth Savings Products, Bancolombia through Equity Bank
The youth savings initiatives below represent a sample of the diversity of practice in this growing field.

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Incentives Other Terms

Higher interest rates than regular accounts.  Gifts (e.g. coloring books) for 
quarterly balance increases of  > USD 37.

No deposit, debit card, or maintenance 
fees. 1 free withdrawal per month from a 
Bancolombia ATM.

None No deposit, withdrawal, or maintenance 
fees.

None No deposit, maintenance, or withdrawal 
fees.

10% bonus on interest earned if no withdrawals are made within the year. No deposit or maintenance fees, two free with-
drawals per year.

Discount shopping card and a specially designed debit card (kids under 7 
receive a JSC ID).

-

-

None No deposit, maintenance, or withdrawal fees. 
Savings collected by parents or teachers.

Annual prize giveaways If withdrawals are less than once a month,
interest is 2 – 3.5%.

Interest higher than other bank products. Withdrawals permitted only once a month.

Double interest if no withdrawals are made in a quarter. Withdrawals permitted only once a quarter.

Tiered incentives: pencils (USD 11), T-shirt (USD 110), and insurance 
(USD 168).

20% withholding tax on interest, USD 1 
quarterly dormancy charge.

Free “ele-bank” (piggy bank). Discounted bank checks for school fees. Discounts at 
bookstores, uniform distributors, children’s hospitals, and entertainment venues.

-

Free banker’s check for school fees. Access to school fees loan. No deposit, maintenance, or withdrawal 
fees. Withdrawals permitted only four 
times a year.

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Summary Table of Youth Savings Products, Family Bank through Metro Bank

Institution Account Name Number of 
Accounts

Volume of 
Deposits 
Mobilized

Target Age 
Group

Account 
Manager

Opening Deposit 
(OD) and Minimum 
Balance (MB)

Family Bank, 
Kenya

Mdosi Junior - - 0-18 Parent/
guardian

USD 3 (OD)
USD 13 (MB)
Interest-bearing 
balance USD 65

Scholar Account - - Students 
in tertiary 
institutions

Youth -

Government 
Savings Bank, 
Thailand

School-based 
banking scheme

513,000 USD 6.25 
million

Students in 
elementary, 
secondary, 
high and 
vocational 
schools

Youth USD 0.03 (MB)

Hatton National 
Bank, Sri Lanka

Singithi Kiriketiyo 600,000 USD 60 
million

0-5 Parent/
guardian

USD 1 (OD)
No min. balance 
required

Singithi 500,000 6-20 Youth

Microfinance-
focused youth

100,000 18-26 Youth

HFC Bank, Ghana Students Plus 
Account

1,075 USD 
21,000

18-24 Youth No opening balance 
required
USD 14 (MB)

Kenya Post Office 
Savings Bank

Bidii Junior 2,600 USD 
440,000

0-18 Parent/
guardian

USD 7 (OD)
USD 7 (MB)

STEP 43,000 USD 2.3 
million

18+ Youth USD 3 (OD) 
USD 3 (MB)

K-Rep Bank, Kenya YES! Msingi - - 0-18 Parent/
guardian

USD 4 (OD)

YES! Youth 18+ Youth USD 4 (OD)

Metro Bank, 
Philippines

Fun Savers 
Account

-   - 0-18 - USD 11 (OD)

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Incentives Other Terms

Free banker’s check for school fees. No deposit or maintenance fees. 3 free withdrawals a year.

Free banker’s check for school fee and personal accident 
benefit.

Free cash deposits, no monthly maintenance fees.

Scholarships and study tours -

Interest 3% above the normal rate and matches at 50 
percent initial deposit when starting school.

No deposit, maintenance, or withdrawal fees. Central 
Bank regulations prohibit withdrawals prior to age 18 
except for specific, approved purposes. 

Tiered incentives and interest 1% above the normal rate.

-

None No deposit, maintenance, or withdrawal fees. 
2 withdrawals per month allowed.

Interest earned is tax free. No deposit or maintenance fees. Withdrawal fees: 
USD 0.60 (over the counter), USD 0.40 (ATM).

None Withdrawal fees: USD1 (over the counter), USD 0.40 
(K-Rep ATM).

Gift upon opening, free personal accident insurance, 
Education Trust Fund with benefits worth USD 1,100, 
and discounts from partner establishments.

-

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Summary Table of Youth Savings Products, MICOOPE through Seylan

Institution Account Name Number of 
Accounts

Volume of 
Deposits 
Mobilized

Target Age 
Group

Account 
Manager

Opening Deposit 
(OD) and Minimum 
Balance (MB)

MICOOPE, 
Guatemala

n/a 217,000 USD 9.4 
million

Children’s 
accounts: 0-12

Parent/
guardian

USD 0.62 - 5 (OD)

USD 0.60 (MB)
Youth 
accounts: 13-17

National Savings 
Bank, Sri Lanka

Kiri Keti Hapan 390,000 USD 30 
million

Newborn to 3 
months

Parent/
guardian

USD 0.04 (OD)

Punchi Hapan 3 months to 7 
years

Parent/
guardian

USD 0.04 (OD)

Hapan 7-16 Youth USD 0.04 (OD)

Ithuru Mithru 16+ Youth USD 0.04 (OD)

Opportunity 
International Bank 
of Malawi

Tsoglo Langa (My 
Future)

Product still 
in planning 
stages.

Product still 
in planning 
stages.

7-18 Parent/
guardian

USD 3 (OD & MB)

Paglaum 
Multi-Purpose 
Cooperative 
(PMPC), 
Philippines

Youth Savers Club 3,100 USD 8,700 0-13 Parent/
guardian

USD 2 (OD)
Interest-bearing 
min. balance USD 5 

Power Teens Club 5,300 USD 
35,000

13-18 Youth USD 3 (OD)
Interest-bearing 
min. balance USD5 

ProCredit Ghana ProKid 3,000 - < 18 Parent/
guardian 
and/or youth

No opening deposit 
or minimum 
balance required

Seylan Bank, Sri 
Lanka

Tikiri - - 0-18 Parent/
guardian
and/or youth

USD 0.90 (OD)

Cool Cash - - 18-29 Youth -

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Incentives Other Terms

Some cooperatives offer scholarships or hold raffles, which 
account holders enter by saving certain amounts, e.g. for every 
USD1 saved, the account holder receives a ticket to enter a 
drawing.

No deposit, maintenance, or withdrawal fees.

Bank makes initial deposit of USD 2. Central Bank regulations prohibit withdrawals prior to 
age 18 except for specific, approved purposes. 

Interest rate 1% higher than regular accounts.

Interest rate 1% higher than regular accounts. Scholarships and other 
prizes.

Interest rate 0.5% higher than regular accounts.

7% interest (highest interest paid nationwide). Assistance is 
offered to the school that opens the most accounts and scholar-
ships for students that save consistently. Planned special 
promotions include lotteries.

Funds can only be used for school fees or for other 
school-related expenses, and funds are directly 
transferred to the schools to ensure this.

School supplies for saving a minimum of USD 10. Free accident 
insurance reimbursement.

Parent/guardian consent for application and 
withdrawals required for those under 16.

Free accident insurance reimbursement.

Interest higher than other bank products. No deposit or maintenance fees. Withdrawal fee of 
USD  1 for more than one withdrawal per month. Mobile 
banking for clients that are not near bank branches.

Tiered incentives include mugs, games, and watches. Grants 
available for sick account holders and participants in 
international sport and cultural competitions.

Central Bank regulations prohibit withdrawals prior to 
age 18 except for specific, approved purposes. 

Interest rate 1% higher than regular accounts. Birthday cash gift 
for those who maintain min. balance of USD 220 for a year.

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Institution Account/Program/ Initiative Name Numbers of 
Accounts/
Participants

Target Age Group 
and Other Target 
Characteristics

Individual 
or Group 
Accounts

Aflatoun n/a 211,000 6-15 years Varies

BRAC, Bangladesh Employment and Livelihood for 
Adolescents (ELA)

430,000 14-25, low-income 
adolescent girls in rural 
Bangladesh

Group

Butterflies, India Children’s Development Bank 8,000 8-18; Rural and urban 
poor children; Street and 
working children

Individual

Catholic Relief 
Services (CRS) 
Rwanda with Caritas 
Rwanda

Savings and Internal Lending 
Communities (SILC)

27,000 SILC 
members, of 
which 6,200 are 
OVC participants

12-18; Orphans and vul-
nerable children (OVC), 
including child-headed 
households (CHH).

Group

Freedom from Hunger, 
Ecuador and Mali

AIM Youth (Advancing Integrated 
Microfinance for Youth)

n/a 13-24; Low-income youth. -

Mennonite Economic 
Development 
Associates (MEDA), 
Egypt and Morocco

YouthInvest 1,000 15-25; Youth in lower-
income areas with some 
education

Individual

Padakhep, 
Bangladesh

- 4,800 8-18; Street children Group

Appendix B: Summary Table of Youth Savings Programs, Aflatoun through Padakhep
The youth savings initiatives below represent a sample of the diversity of practice in this growing field.

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Financial Literacy and Other Support Services Other Terms and Features

The Aflatoun program teaches social and financial 
education through curricula contextualized for the 
appropriate regions.

 Account terms vary among financial  institution partners

Skills training is provided to some members to encour-
age income-generating activities (IGA) including tailor-
ing, horticulture, and agriculture. Livelihoods issues are 
discussed at meetings and include reproductive health, 
early marriage and dowry.

Members are arranged into groups called Village 
Organizations (VOs), which meet weekly where the weekly 
installments and savings are collected by staff. Each 
member saves USD 0.07 or above weekly and receives a 
yearly return of 5% on it. 

Financial literacy is provided in life skills education 
program.

No limitations on withdrawals. No restriction on use of 
savings but monthly data is collected on use of savings. 
Interest rate of 3.5% per annum. Youth volunteer 
managers (selected from members), adult facilitators, and 
other members increase outreach by talking to other 
children, their friends etc.

Basic financial education is provided and usually
integrated with vocational training. Learning tours are 
organized between SILC groups. Most groups are 
composed of youth and adults to allow for mentoring 
and transfer of life skills.

VSL group cycles range from 8-12 months, at the end of the 
cycle a share-out takes place of savings and dividend.

Financial education is combined with the provision of 
financial services.

-

NGO partners deliver 108 hours of training covering 
life skills, entrepreneurship, and financial literacy.  

No withdrawal limitations or savings restrictions.

Education and skills training, employment and per-
sonal counseling are offered at 71 education centers in 
Dhaka, Chittagong, and Rajshahi.

-

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Summary Table of Youth Savings Programs, PLAN International through Women’s World Banking

Institution Account/Program/ 
Initiative Name

Numbers of 
Accounts/
Participants

Target Age Group and 
Other Target Characteristics

Individual 
or Group 
Accounts

PLAN International, Niger, Sierra 
Leone and Senegal

Making Financial 
Services and Business 
Skills Development 
Available to African 
Children and Youth

4,000 15-24; Out-of-school, 
working youth.

Individual

Population Council and 
MicroSave, Kenya

Safe and Smart Savings 
Products for Vulnerable 
Adolescent Girls in 
Kenya and Uganda

1,050 10-19; Low-income, 
vulnerable, and at-risk 
adolescent girls.

Individual

Save the Children, Bangladesh, 
Bolivia, Malawi, and Uganda

Various Over 5,000 10-22; Rural, adolescent 
girls, in poverty-affected 
areas.

Group

SUUBI Project, Uganda SUUBI 983 12-16; Orphaned youth Individual

Tap and Reposition Youth (TRY), 
Population Council with K-Rep 
Development Agency (KDA), Kenya

TRY Young Savers’ 
Club

535 16-22; Out-of-school, 
vulnerable adolescent 
girls 

Group

World Vision Ethiopia n/a 15,000 4-14; Youth from the 
poorest of the poor 
households and orphans 
and vulnerable children

Individual

Women’s World Banking with 
XacBank, Mongolia

Aspire 2,500 14-17; Designed for low-
income girls, in- and 
out-of-school

Individual

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Financial Literacy and Other Support Services Other Terms and Features

Financial literacy, business and life skills 
development services are provided. “Community 
volunteers” extend the provision of services to 
broader communities.

Group members decide on min. amount to be saved per member per 
group meeting. Members save the value of at least one share every 
meeting (weekly or bi-monthly). Groups decide whether to allow or 
prohibit withdrawals.  Most groups do not allow withdrawals during a 
cycle, ranging from 6-18 months.  At the end of the cycle all members 
withdraw their savings and receive a dividend.

Financial education and other health-related 
trainings are held at group meetings. Safe spaces 
are arranged by the partner financial institution 
and a mentor over 18 chosen by the group, who 
facilitates financial transactions and serves as a role 
model and source of support.

Due to legal age restrictions, withdrawals must be done with the 
group’s mentor. Targeted mobilization through existing clients; 
announcements at schools, churches, mosques, and existing 
community programs, word of mouth, and door-to-door 
recruitment. Delivery channels differ among institutions but 
deposits are usually done at group meetings or at a bank branch.

Financial education is linked with health training 
and practical learning experience, and incorporates 
games, simulations, and participatory exercises. 
The financial literacy curriculum is developed and 
revised for the relevant youth context.

Withdrawals limited during the savings cycle. Malawi program 
includes credit; others are savings-only. Participants establish 
savings plans with specific savings targets, although the end use is 
not controlled.

There are after school financial literacy activities in 
partnership with the partner financial institutions.

The accounts are restricted for educational and/or small-business 
development. The savings accounts are matched by 2:1. A participant 
must have saved, and must be attending school to receive the match.

Financial education activities and reproductive 
health training was provided.

Withdrawals were restricted and could only be made when leaving 
the program.

Financial literacy activities are not integrated into 
the program.

World Vision deposits approximately USD10 each year. 
Withdrawals are restricted before age 18 or by special request for 
justifiable reasons approved by World Vision (to prevent guardians 
from exploiting children).  Savings to be used for microenterprise, 
skills acquisition, or for continuing higher education. World 
Vision performs targeted outreach to identify beneficiaries.

Financial education messages have been integrated 
into the marketing of the products, which are tailored 
to low-income girls and their parents/guardians. In 
the capital city there are some facilitated financial edu-
cation classes provided by Microfinance Opportunities.

No withdrawal limitations for demand deposits and card accounts. 
For time deposits, if withdrawal occurs before the maturity date, 
the interest rate reverts to that of a demand deposit. Incentives 
include gifts for opening accounts, reaching various deposit levels, 
and for regular deposit behavior for demand deposit accounts.

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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Institution Account Name Number of 
Accounts

Volume of 
Deposits 
Mobilized

Target Age 
Group

Account 
Manager

Opening Deposit and 
Minimum Balance

Bayelsa State 
Government, 
Nigeria

Nigeria Child 
Development 
Accounts (pilot 
study to begin in 
2010)

Up to 1,000 n/a 11-15 Parent/
guardian 
and/or youth

Bayelsa State 
Government makes 
the initial deposit of 
USD 265

The Fundisa Fund, 
South Africa

Fundisa 10,000 USD 1.8 
million

0-35 Parent/
guardian

USD 5

Government of 
Bogota, Colombia

Bogota School 
Attendance 
Educational 
Subsidy

100,000 - Type 1: 
students 
in 9th-11th 
grade

Youth n/a

Type 2: 
students 
in 6th-8th 
grade

Ministerio de 
Agricultura y 
Desarrollo Rural, 
Colombia

Oportunidades 
Rurales

Approx 
4,000

USD 348,311 15-25 Youth No opening deposit 
or min. balance 
required.

Oportunidades, 
Mexico

Jovenes Con 
Oportunidades

Over 
300,000

- 15-18 Youth n/a

Appendix C: Summary Table of Youth Savings Policies
The youth savings initiatives below represent a sample of the diversity of practice in this growing field.

Key: (-) means data is unavailable; (n/a) means it is not applicable.



youth savings in developing countries	 30

Financial Incentives Other Terms and Features

Initial deposit of USD 265. 2:1 match 
(match cap of USD 265 in a year. Students 
in the top 15 percentile of the national 
examination receive an annual bonus of 
USD65

Withdrawal restrictions: government funds to only be used for skills 
acquisition, continued education, or microenterprise investment; 
withdrawals from youth’s contribution are not restricted. Outreach efforts: 
communication campaign including radio, selecting public schools 
through a lottery system and involving community stakeholders.

The amount of the bonus can be as much 
as 25% (one quarter) of annual savings, to 
a maximum of USD 80 per child.

Minimum monthly deposit of USD 5. Withdrawals restricted to educational 
purposes, or any bonus will be lost. Specialized marketing: targets 
low-income communities by radio, newspaper, and video campaigns 
distributed through Stokvels (informal savings groups) and health clinics.

Type 1: Payment of USD 36 every two 
months (not account-linked)

Beneficiaries receive the subsidy based on fulfilling certain conditionalities 
for only 2 years, counting the initial year when they were selected

Type 2: Payment of USD 36; USD 26 is avail-
able immediately and USD10 goes into a sav-
ings account in the name of the beneficiary, 
available the following January.

50% match for 3 years. Savings can be used for productive projects, health, and education; 
monitoring is done through agricultural colleges.  Only 50% of the match 
can be withdrawn.

Annual rewards deposited into accounts 
every year that youth remain in school.

No withdrawals until graduation from secondary school or until the 
age of 22.

Key: (-) means data is unavailable; (n/a) means it is not applicable.
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We would like to mention the following organizations and thank them for their cooperation and participation in the survey 
which provided updated, valuable, data to this paper:

Aflatoun
Association for Savings & Investment South Africa (for Fundisa)
Bancolombia, Colombia 
Bangko Kabayan, Philippines
Butterflies, India (for Children’s Development Bank)
Cantilan Bank, Philippines
Center for the New Economy, Puerto Rico (for Cauguas program)
Center for Social Development, Washington University in St Louis (for child development accounts programs in Korea and 
Singapore as well as the SEED USA, SEED/SUUBI Uganda programs)
Child Trust Fund, United Kingdom
Equity Bank, Kenya 
Freedom from Hunger
Hatton National Bank, Sri Lanka
HFC Bank, Ghana
Green Bank, Philippines
Kenya Post Office Savings Bank 
Mennonite Economic Development Associates (MEDA), Egypt and Morocco
Ministerio de Agricultura y Desarrollo Rural, Colombia
MICOOPE, Guatemala and World Council of Credit Unions
Opportunity International Bank of Malawi
Paglaum Multi-Purpose Cooperative (PMPC) Philippines
ProCredit Ghana
PLAN International, Niger, Sierra Leone and Senegal
SEED/SUUBI, Uganda
Population Council and K-Rep Development Agency (KDA), Kenya (for the TRY program)
World Vision, Ethiopia
Women’s World Banking (for Xac Bank, Mongolia)

This survey was conducted by Save the Children, USA, and New America Foundation.

The data presented in these appendices are the most current available, and are gathered from a variety of sources including 
a) desk research; b) information derived from the YouthSave Consortium field visits to Africa, Asia and Latin America, and; 
c) responses to surveys administered between February and April 2010. 



youth savings in developing countries	 32

Bibliography

ABC del bebe (n.d.) ‘Pequenos ahorradores con grandes 
perspectivas financieras.’ Retrieved on April 14, 2010, from:
http://www.abcdelbebe.com/node/126504.

Abeywickrema C. “Role of the Hatton National Bank in 
Creating Access to Financial Services for the Youth in Sri 
Lanka.” For the Making Cents International Conference, 
Washington DC, September 2009.

Aflatoun “Children and Change 2009: Balancing Social 
and Financial Education.” Retrieved April 13, 2010 from:
h t tp : / /a f l aa tun .ne t /downloads/ch i ld ren_and_
change_2009.pdf.
 
Ahammed, I. “A Case Study on Financial Services for Street 
Children: Padakhep.” For the Making Cents International 
Conference, Washington, DC, September 2009.

Amin, S. “Enhancing the benefits of girls’ livelihood initia-
tives.” 2008. Retrieved from the Population Council Web 
site: http://www.popcouncil.org/pdfs/TABriefs/PGY_
Brief17_Livelihoods.pdf.

Austrian, K., C. Ngurukie, and C. Sakwa. “Integrating 
financial education and savings opportunities into health 
interventions for adolescent girls in the Kibera slum of 
Nairobi, Kenya.” Paper presented at the Proceedings of 
the Eighth International Conference on Urban Health, 
Nairobi, Kenya, October 18-23, 2009.

Austrian K and C. Ngurukie. Safe and Smart Savings 
Products for Vulnerable Adolescent Girls in Kenya and 
Uganda for Making Cents International Youth-Inclusive 
Financial Services Case Study No. 12, 2009.

Banco Caja Social (n.d.) BCSC. Retrieved April 12, 2010, 
from http://www.bancocajasocial.com.co/.

Beck, Thorsten, Asli Demirguc-Kunt, and Ross Levine. 
“Finance, inequality, and poverty: Cross-country evidence.” 
Policy Research Working Paper Series 3338, The World 
Bank, 2004. 

Beverly, S., Michael Sherraden, M. Zhan, M., T.R. 
Williams Shanks, Y. Nam, and R. Cramer. “Determinants 
of Asset Building” (Urban Institute Poor Finances Series). 
Washington, DC: The Urban Institute, 2008.

Bogota School Attendance Subsidy 2009 (n.d.). Retrieved 
23 April, 2010 from: http://www.bogota.gov.co/portel/
libreria/php/frame_detalle_scv.php?h_id=23206.

Boshara, Ray. “Individual Development Accounts: Policies 
to Build Savings and Assets for the Poor” (Brookings 
Institution: Welfare & Beyond Brief #35). Washington, DC: 
The Brookings Institution, 2005.

BRAC Bangladesh. “Youth Financial Services: The Case of 
BRAC and the Adolescent Girls in Bangladesh”. For the 
Making Cents International Conference, Washington DC, 
September 2009.

Center for Financial Inclusion. “Financial inclusion: 
What’s the vision?” (n.d.) Retrieved from: http://www.cen-
terforfinancialinclusion.org/Document.Doc?id=778.

Children’s Development Bank (n.d.) “Children’s Collectives 
– Children Development Khazana (CDK)” Retrieved April 
13, 2010 from: http://www.butterflieschildrights.org/devel-
opmentBank.asp.

Chowa, G., D. Ansong, and R. Masa. “Assets and child 
well-being in developing countries.” Children and Youth 
Services Review (forthcoming).

Chowa, G., Ansong, and R. Masa. “Assets and child well-
being in developing countries: A research review” (CSD 
Working Papers No. 09-38). St. Louis, MO: Washington 
University, Center for Social Development, 2009. 

Collins, Daryl, Jonathan Morduch, Stuart Rutherford, and 
Orlanda Ruthven Portfolios of the Poor. Princeton, NJ: 
Princeton University Press, 2009.

Consultative Group to Assist the Poor (CGAP). “Financial 
Access 2009: Measuring Access to Financial Services 
around the World.” Washington, DC: CGAP.



33	 the youthsave consortium

Co-operative Bank of Kenya (n.d.) Jumbo Junior Account. 
Retrieved April 12, 2010 from: http://www.co-opbank.co.ke/
Main-Site/Home/Personal-Banking/Deposit-Accounts/
Jumbo-Junior_Account.

CRS (2009) ‘Empowering Rwandan Youth through 
Savings-led Microfinance’ (Presentation at the 2009 Global 
Youth Enterprise Conference) Retrieved May 15 2010 from: 
http://www.yfslink.org/resources/presentations/empow-
ering-rwandan-youth-through-savings-led-microfinance.

CRS (2009) ‘Increasing Savings and Solidarity among 
Households with Orphans and 	 Vulnerable Children 
in Rwanda’ Microfinance Learning Paper Series No. 
3. 	 Retrieved May 15 2010 from: 	 h t t p : / / c o m m u n i -
ties.seepnetwork.org/me_hiv_conference/system/files/
CRS+Rwanda+Learning+Paper.pdf.

Curley, J., F.M. Ssewamala, C.-K. Han. “Assets and edu-
cational outcomes: Child Development Accounts (CDAs) 
for orphaned children in Uganda.” Children and Youth 
Services Review (in press).

De Montesquiou, A. “Highlight on savings: Banking on the 
future.” 2007. Retrieved June 12, 2008, from: http://www.
microfinancegateway.org/gm/document-1.9.29510/49615.pdf.

Destin, M., and D. Oyserman. “From assets to school out-
comes: How finances shape children’s perceived possibilities 
and planned effort.” Psychological Science 20 (2009): 414. 

Elliott, W., and S. Beverly. “Staying on course: The effects of 
savings and assets on the college progress of young adults” 
(CSD Working Paper 10-12). St. Louis, MO: Washington 
University, Center for Social Development, 2010.

Erulkar, A., and E. Chong. “Evaluation of a savings and 
microcredit program for vulnerable young women in 
Nairobi.” Nairobi: Population Council, 2005.

Family Bank (n.d.) Family Bank. Retrieved April 12, 2010, 
from: http://www.familybank.co.ke/welcome/

Fild, L. “South Africans serious about saving for edu-
cation despite hardships”, 2009. Retrieved January 10, 
2010, from http://www.itinews.co.za/companyview.aspx?
companyid=22707&itemid=CA953527-6A1C-48DE-9161-
F96C9B67CCE8.

Fundisa. Save for a child’s education with Fundisa Fund 
(n.d.). Retrieved May 27, 2009, from http://www.asisa.
co.za/fundisa/downloads/fundisa_brochure.pdf.
Garrow Sheldon “Keep on Savings”: How Other Nations 
Forged Cultures of Thrift When America Didn’t. New 
Jersey, USA: Princeton University Press 2010.

Garon Sheldon “Keep on Savings”: How Other Nations 
Forged Cultures of Thrift When America Didn’t. New 
Jersey, USA: Princeton University Press 2010

Gepaya, Lalaine Y. “Marketing and Delivery Is What 
Matters, Panabo Multi-Purpose Cooperative (PMPC).” 
Making Cents International Youth-Inclusive Financial 
Services Case Study No. 6, 2009.

Glenn Westley and Xavier Martin Palomas, “Is There a 
Business Case for Small Savers?” CGAP 2010 (forthcoming).

Kelly Hallman. “Socioeconomic Disadvantage and Unsafe 
Sexual Behaviors of Young Women and Men in South 
Africa,” (Policy Research Division Working Paper No.   
190) Population Council. New York, 2004, from http://
www.popcouncil.org/publications/wp/wplist.html.

Hirschland, M. Youth Savings Accounts: A financial ser-
vices perspective. Washington, DC: USAID Office of 
Microenterprise Development, 2010.

HM Revenue and Customs. Child Trust Fund detailed dis-
tributional analysis 2008. Retrieved November 24, 2008, 
from http://www.hmrc.gov.uk/stats/child_trust_funds/
child-trust-funds.htm. 

Kalyanwala, S., and J. Sebstad. “Spending, saving, and bor-
rowing: Perceptions and experiences of girls in Gujarat.” 
New Delhi, India: Population Council, 2006.

Kashfi, F. “Youth financial services: The case of BRAC 
& the adolescent girls of Bangladesh” (Youth-Inclusive 
Financial Services Linkage Program), 2009. Retrieved 
from Making Cents International Web site: http://www.
makingcents.com/pdfs/resources/caseStudy10/BRAC_
CaseStudyNo%205_September2009.pdf.



youth savings in developing countries	 34

Kempson, E., A. Atkinson, and S. Collard. Saving for chil-
dren: A baseline survey at the inception of the Child Trust 
Fund (HM Revenue and Customs Research Report No. 18). 
London: HM Revenue and Customs, 2006.

Kim, M., H. Kim, and M. Hong. Effective operation of 
Child Development Accounts in Korea (KIHASA Policy 
Report 2007-85) [in Korean]. Seoul, Korea Institute for 
Health and Social Affairs, 2007.

Masa, R. “Innovations in youth saving and asset build-
ing around the world” (CSD Research Brief No. 09-52). 
St. Louis, MO: Washington University, Center for Social 
Development, 2009.

Mason, L.R., Y. Nam, M. Clancy, V. Loke, and Y. Kim. 
“SEED account monitoring research: Participants, sav-
ings, and accumulation” (CSD Research Report 09-05). 
St. Louis, MO: Washington University, Center for Social 
Development, 2009.

Mensch, B., M. Grant, M. Sebastian, P. Hewett, and D. 
Huntington. “The effects of a livelihood intervention in an 
urban slum in India: Do vocational counseling and train-
ing alter the attitudes and behavior of adolescent girls” 
(Population Council Working Paper No. 194). New York: 
Population Council, 2004.

Metro Bank (n.d.) Metro Bank. Retrieved April 13, 2010 
from: http://www.metrobank.com.ph/.

Meyer, J., J. Zimmerman, and R. Boshara. “Child 
Savings Accounts: Global trends in design and practice.” 
Washington, DC: New America Foundation, 2008.

Microfinance Opportunities. “Using Innovative 
Partnerships and Market Research to Link Financial 
Education and Savings Products for Girls. For the 
Making Cents International Conference, Washington DC, 
September 2009.

Morduch, J., and B. Haley. “Analysis of the effects of microfi-
nance on poverty reduction” (NYU Wagner Working Papers 
Series No.1014). New York: New York University, 2002.

Nam, Y., and C.-K. Han. “A new approach to promote 
economic independence among at-risk children: Child 
Development Accounts (CDAs) in Korea” (CSD Working 
Paper 09-02). St. Louis, MO: Washington University, 
Center for Social Development, 2009.

National Savings Bank (n.d.) National Savings Bank. 
Retrieved April 13, 2010 from: http://www.nsb.lk/
Oportunidades (n.d.) Oportunidades. Retrieved April 12, 
2010, from: http://www.oportunidades.gob.mx/

Schiller, John. “Making Financial Services and Business 
Skills Development Available to African Children and 
Youth: Accomplishments and Limitations of Research 
and Monitoring,” for Making Cents International Youth-
Inclusive Financial Services Case Study No. 12, 2009.

Schreiner, M., and Michael Sherraden. Can the Poor Save? 
Saving and Asset Building in Individual Development 
Accounts. New Brunswick, NJ: Transaction Publishers, 
2007.

Shanks, T.W., Y. Kim, V. Loke, and M. Destin. “Assets and 
child well-being in economically developed countries.” 
Children and Youth Services Review (forthcoming).

Sherraden Margaret and A.M. McBride. Striving to Save: 
Creating Policies for Financial Security of Low-Income 
Families. Michigan: University of Michigan Press, 2010.

Sherraden, Michael. “IDAs and asset-building policy: 
Lessons and directions” (CSD Working Paper 08-12). St. 
Louis, MO: Washington University, Center for Social 
Development, 2008. 

Sherraden, Michael. Assets and the Poor: A New American 
Welfare Policy. Armonk, NY: M.E. Sharpe, 1991.

Ssewamala, F.M., S. Alicea, W. Bannon, and L. Ismayilova. 
“A novel economic intervention to reduce HIV risks among 
school-going AIDS orphaned children in rural Uganda.” 
Journal of Adolescent Health 42(1) (2008): 102-104.

Ssewamala, F.M., C.-K. Han, and T. Neilands. “Asset own-
ership and health and mental health functioning among 
AIDS-Orphaned adolescents: Findings from a randomized 
clinical trial in rural Uganda.” Social Science and Medicine 
69(2) (2009): 191-198.



35	 the youthsave consortium

Ssewamala, F.M., and L. Ismayilova. “Integrating children’s 
savings accounts in the care and support of orphaned ado-
lescents in rural Uganda.” Social Service Review (in press).

Ssewamala, F.M., L. Ismayilova, M. McKay, E. Sperber, 
W. Bannon, and S. Alicea. “Gender and the Effects of an 
Economic Empowerment Program on Attitudes Toward 
Sexual Risk-Taking Among AIDS-Orphaned Adolescent 
Youth in Uganda.” Journal of Adolescent Health 46(4) 
(2010): 372-378.

Women’s World Banking (WWB). “Product Development 
for Girls: Case Study.” For the Making Cents International 
Conference, Washington DC, September 2009.
 
World Council of Credit Unions. “A technical guide to sav-
ings mobilization: Lessons from credit union experience” 
(WOCCU Technical Guide No. 1). Madison, WI: WOCCU, 
2001.

World Council of Credit Unions. “Wegner award to recog-
nize international partnerships: WOCCU, California and 
Texas leagues with Mexico’s largest credit union 2005.” 
Retrieved July 12, 2009, from: http://www.woccu.org/
press/releases?p=pf&id=1031. 

World Council of Credit Unions. “A technical guide 
to increasing citizen participation: How credit unions 
strengthen democracy” (WOCCU Technical Guide No. 6). 
Madison, WI: WOCCU, 2006.

World Savings Bank Institute. “Best of WSBI member 
trainings on savings mobilization: Ten years of sharing 
innovations in the savings market.” Brussels: WSBI, 2007.

World Savings Bank Institute. “Examples of WSBI 
members’ initiatives in the field of financial education.” 
Brussels: WSBI, 2007.

World Savings Bank Institute. “Savings banks’ socially 
responsible activities, a wealth of experience. Insights 
from WSBI members in Africa, Asia, and the Americas.” 
Brussels: WSBI. 2007.

Zhan M. and Michael Sherraden. “Assets and Liabilities, 
Educational Expectation, and Children’s College Degree 
Attainment”. (CSD Working Paper 09-60). St. Louis, MO: 
Washington University, Center for Social Development, 
2009. 

Zimmerman, Jamie. “Child Savings Accounts: A primer.” 
Washington, DC: New America Foundation, 2008. 

Zimmerman, J., and Y. Moury. “Savings-Linked Conditional 
Cash Transfers: A New Policy Approach to Global Poverty 
Reduction.” Washington, DC: New America Foundation, 
2009.



youth savings in developing countries	 36

Notes

1 The U.S. International Census Database estimates that 3 bil-
lion people in the world today are under age 25; approximately 
40 percent are between 15 and 24. The United Nations esti-
mates that 45 percent of these — 515 million youth — live on 
less than USD2 per day.

2 Michael Sherraden (1991); M. Schreiner and Michael 
Sherraden (2007); T. W. Shanks et al (forthcoming); G. 
Chowa et al (forthcoming).

3  M. Hirschland (2010). 

4 The findings in this report were developed through a grant 
awarded by The MasterCard Foundation to the YouthSave 
Consortium (Save the Children, the Center for Social 
Development, the New America Foundation, and CGAP). 
Grant-funded activities included planning for a multi-year 
project to develop and test youth savings accounts in four 
countries, which entailed multiple field visits, numerous con-
versations with researchers and practitioners in youth savings, 
and extensive desk reviews. The observations in this report are 
a product of that research.

5 Sherraden (1991).

6 Social development scholars have identified five key types 
of capital assets of the poor: human, financial, natural, social, 
and physical. For this paper, the discussion of asset accumu-
lation is limited to financial assets that are later invested for 
development purposes.

7 Schreiner and Sherraden (2007); Margaret S. Sherraden 
and A.M. McBride (2010). 

8 See for example: Zhan and Sherraden (2009); and Hallman 
(2004) and the research reviewed in G. Chowa et al (2009).

9 T.W. Shanks et al (forthcoming); G. Chowa et al. (forth-
coming); M. Destin and D. Oyserman (2009); and W. Elliott 
and S. Beverly (2010). 

10 The research presented in this section was conducted using 
a range of methodologies from simple interviews to cluster 
randomization. The Population Council employed a survey 
methodology to explore savings demand in Gujarat, India. The 
TRY program in Kenya as well as the Population Council pro-

gram in Allahabad, India, used a quasi-experimental research 
design for impact evaluations. To date, SUUBI is the only 
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experimental methodology to conduct an impact evaluation.

11 A. Erulkar and E. Chong (2005).
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13 Ibid. 

14 Ibid. More specifically, TRY participants were more than 
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nal orphans, 19 percent maternal orphans, and 40 percent 
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16 F.M. Ssewamala, C,-K. Han, and T.B. Neilands (2009).
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18 J. Curley, F.M. Ssewamala, and C.-K. Han (in press).

19 F.M. Ssewamala, C,-K. Han, and T.B. Neilands (2009). 

20 F.M. Ssewamala, L. Ismayilova, M. McKay, E. Sperber, W. 
Bannon, and S. Alicea (2010) 

21 http://www.popcouncil.org/pdfs/TABriefs/PGY_Brief17_
Livelihoods.pdf.

22 Defined as places in the community where it is safe for 
unmarried adolescent girls to congregate.

23 B. Mensch et al (2004).

24 Interviews with young savers explored saving patterns, 
the extent of participation and barriers to savings, the use 
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they had. http://www.popcouncil.org/pdfs/IndiaUpdate/
IndiaUpdate_SEWASaving.pdf. 
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the determinants of asset building, see Sherraden (2008); 
R. Boshara (2005); and S. Beverly, et al (2008).

52 In many cases where commercial product numbers are 
highest — 513,000 at GSB in Thailand, 500,000 at Hatton 
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